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Compliance

* Minimum efforts
*Thoughtless

- No addedvalue

Intervention
- Incidentally
* Understand Company
- Value opportunity
Y. c - Prevent Loss

Stewardship
- - Continuous
- Commitment
- Defines Values of

WinterJaap,"Shareholder Engagement and Stewardship” Investmentsirategy

Httpissrn.com/abstract=1867564,p.12.

3 Casson&Nisar [2007], p.6.
4 Winter [2011], p.6.
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