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A Survey of University Student’s Attitudes toward Money:
The Relationship between Money, Financial Literacy, and Family Environment
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Abstract:

In this study, we conducted a questionnaire survey of university students to quantify their
attitudes toward money, and empirically clarified the characteristics of these attitudes and their
effects on financial literacy. We discovered that students with a strong sense of abstinence toward
money tend to have relatively low financial literacy. We also found that the psychological
aversion of students to money was weaker when their parents were highly educated and that
students had higher financial literacy when their grandparents had strong financial knowledge.
Another factor that made a difference in some students’ attitudes toward money was the way they
managed their money in childhood. Finally, we conducted a factor analysis and extracted four
common factors related to the awareness of money. As a result, we found that there is a unique
tendency for Japan that is different from that described in previous studies.

Keywords:
psychological aversion, Money Ethic Scale (MES), financial literacy, family environment



