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R1 BERHRE

=% NE ERRIE 15 =R =/IMiE 25%:5 R 75%:=5 EX{E
TONA_OIS TONA QIS/{_)H\. 1,541,772 25.29 37.68 -103.29 9.15 19.13 33.42 5,094.71
ATLYR (bp)
YR SRIFERR 1,541,772 7.24 6.38 0.01 2.51 5.19 9.65 30.00
CcY E# (bp) 1,541,772 90.16 68.01 0.10 31.82 76.56 140.63 725.65
report wREEER 1,541,772 6.57 2.02 5.00 6.00 6.00 7.00 21.00
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Median TONA OIS Yield Spread by Rating

Monthly observations; rating +/- notches grouped together
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TONA QIS yield spread, median (bp)
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Median TONA OIS Yield Spread by Remaining Maturity

Median by rating and remaining-maturity band
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TONA OIS Yield Spreads by Industry

33-industry classification; 1st—99th percentile display range
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Industry Coefficients with 95% Confidence Intervals
Reference industry: B - A%
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M3 coefficient: at least 5 issuers (bp)
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Stability of M3 Industry Coefficients

Full sample vs. industries with at least 5 issuers
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M3 coefficient: full sample (bp)
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F4 TONA/OISAILYR®MDCRE within-betweeni#it (EEREEPSD)

Variable Model 1

Within: Remaining maturity 4,142%*% (0.696) ERE -2.027 (3.426)
Within: Current yield (bp) 3.425% % (0.849) SRITE 1395 (2:593)
o . RAPEES 5.797 (6.379)

Within: Reporting members 14.718*** (1.367) )
a5 2.056 (2.518)
Between: Remaining maturity 2.453%** (0.158) — 38, 1454+ (8.493)
Between: Current yield (bp) 0.251*** (0.039) e _11.49G*+ (3.387)
Between: Reporting members 3.818** (1.418) P mEOscwEE| s 3.785 (2.990)
Rating notch 18.065*** (2.588) I R 24.296*+* (2.782)
Industry effects Bl -2.722 (2.447)
B AR [Reference] TKEE - EEMREE -32.756%** (5.702)
32+ aHm -0.711 (4.658) yETn e 2.996 (4.026)
JLEEGR 30.966%* (10.874) e =ty -5.265* (2.661)
Zanl € 27.778 (17.845) R -9.535% (3.882)
TOfEREER 31.548*** (6.890) BE - EHREE -20.120%** (5.301)
TOMEM 1.612 (3.146) E7] -5.407* (2.224)
JOVT-#& -15.149%** (3.357) EER 5.276 (3.936)
EEm 11.736* (4.742) JEIREE -12.311%x* (4.316)
s -9.979%* (1.975) REIESR -5.445%* (1.650)
bz -4.427% (2.218) (S 24.922%** (5.890)
gEs _36.874%** (8.511) EnX AR 12.543** (4.127)
Mkt _5 187%* (1.958) (EFEES -2.254 (2.495)
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