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(HFr) 1)Carmen Arroyo and Yizhu Wang(2025)“Bank Lending to Private Credit Funds Swells 145% in
Five Years”,May29, Bloomberg. 2)Berrospide, Cai, S. Lewis-Hayre, and F.Zikes (2025) .
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(ZHjF)%) Viral V. Acharya, Nicola Cetorelli, and Bruce Tuckman(2024) % h1ZE{S1E.
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(BCRED), 202212 A5 &=

Principal Outstanding

Funding Facility Bank Committed Principal
(5000s) ($000s)

Bard Peak BNP Paribas 1,650,000 1,235,414
Bear Peak 468,494 166,031

Castle Peak - 1,600,000 1,146,600

v e e 5,150,000 1,470,758
Maroon Peak 300,000 300,000
Middle Peak MonganctanlewHank M. 800,000 596,950

Summit Peak . 2,300,000 1,691,844

Société Générale

2021-1 BSL WH 300,000 148,000
Denali Peak Deutsche Bank AG 750,000 749,800
Bushnell Peak 600,000 400,000

Bison Peak Bank of America, N.A. 1,500,000 1,182,000
Borah Peak 400,000 223,000
Granite Peak Goldman Sachs Bank USA 750,000 647,600

Blanca Peak Barclays Bank PLC 1,500,000 1,081,000

Windom Peak Wells Fargo Bank 2,000,000 1,741,465
Monarch Peak MUFG Bank 2,000,000 873,400
Naomi Peak Natixis 400,000 400,000
Meridian Peak Mass Mutual Life 500,000 170,000
Haydon Peak HSBC Bank USA 500,000 49,000

(HFr) US Securities and Exchange Commission (US SEC) (2022)
FORM 10-K, Blackstone Private Credit Fund, pp.203-216, p.229.
($ amounts are in thousands)
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(HHFr) Table 5: Management Reporting Structure ,SEC,
FORM 10-Q, Q1 2025filings,p.9.
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— ‘ w‘”":':::f"’ — “We created a strategic partnership with Centerbridge
’ e l o e ‘ (e, ‘ ’ ot ‘ Partners and introduced Overland Advisors to better
: . : . d serve our Commercial Banking customers with a direct
riren || M N o o lending product”.
s ohsset-Based ':“”é';;f - «The Private +Enterprise
"';lm:m e i . Fx Wells Fargo & Company (2025), Wells Fargo Newsroom(2023)
i Portfolio
g

Total equity securities

Mar 31, Dec 31,
(in millions) 2025 2024
Equity securities held for trading at fair value (1) 23,320 19,270
Not held for trading:
Equity securities at fair value (2) 2,794 3,052
Tax credit investments (3) 21,311 21,933
Private equity (4) 12,573 12,607
Federal Reserve Bank stock and other at cost (5) 3,603 3,782
Total equity securities not held for trading 40,281 41,374
63,601 60,644

0207979
(A7) Table 4.1:Equity Securities, SEC, FORM 10-Q, Q1 2025filings,p.67.
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Goldman Sachs Group
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P SELINICPCEE % #2538 1218 3 5HE

>SEZAL T MLy T 4>y (BHRPC, EHERE) REIZAIT206E KL
NEF 3,

FERIE. FRER, BA. EREREE THERH,

BAL T RLYyTAvy IO, E/XL—F)— - TR2IPX KT
b (SMA) &M IEN2—FIEEAWT, B FLEEXST LY
D_\/& L/Ti%'fﬁo

hov
-7

>T—I K3tk ->T, BHETOERSRICL2FELAKEZBIET Z &
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BRNOAEODEECZRRICHETET D Z L ZBERICHALEL,

Pool,” 29 May, Bloomberg.
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(HFr) Sridhar Natarajan(2024),”Goldman Sachs Racks Up $ 21 Billion for Its Largest Private Credit
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sLYy T4 ORBE (%)
NBFIsa 1} RITEE (20244 4 IRF =)
80
Oo-valybxy | FAER T TFE T
w e TR EHBE (%)
b (108 F ) (%) (%) &)
BDCs 56 56.8 6.4 4.1 BBB 0.5
PC77 v F 40 55 6.6 2.6 BBB 0.7
Z O ONBFls 2193] 48.7] 6.2 3.0 BBB 0.7
20
BHCR—> (BIRIOT7 40 MEROAHFEE, 2024E ML)
10 ZORONGF s PCT7VF BOCs
0 Mean 8 (%) | Mean | Median I (%) Mean | Median | 83 (%)
ddddddddddddaddddddddddd 2TOb%E 1.6 100 2.7 0.22] 1000 07 0.3 100
L - - O - L .~ s L = - N - L - )
Pl A A AR S = = = e e s e e Inv. Grade excl. BB * 0.38 16 0.0 0.05 29 0.5 0.07] 10
gsgBs88E8888888888&8888¢c88¢8¢88°¢8
SRERSRRSRSRSERESRSERERRRRR BBB 037 371 060 0.20 w044 0.24 52
. Non-Inv. Grade* 3,07 1.03 4| 578 1.03 31 129 0.8 3
—pD(s =—PCT7rF = d NBFls - - - py—
*BEERE (nvestment Grade) 0%, BBBIEZRULHNAEIET. 2% Y, BBBL Y LD T (A AA AAABE) DEHFEITEHR,
EBIRHITAREER (nvestment Grade) #HOMES GHEZERE) £H5T. 2%, BBBABOREIENE,
(AT FRY-14Q (#7) FRY-14Q
BOCs K2 DfONBF sk V) bTHETHEDT 74V MERIRBLEVHR, PC77> FRZOMONBF | s &Y b RETHEOT 74 MiE
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