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- GFCE®RIZ. BHEOX WX LICEANE 55T,

Oz oomFIcHBITS [BY 2] OERE (Hordahl and King 2008, Acharya and
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¥Daniela GaborlZ L ROMIELESH, INoD 7 7O0—F=#¥I9~ 27 07 74 F > X (Critical Macro Finance) & L TEEL
TW3 (Gabor 2020)
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--+Institutional Cash Pools (Pozsar 2011) ®© &3
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2015)
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- 2001 FEEDY 777 4 LEIEARREL LI,
BEIIBITEATHY FEAREICER
(Gorton and Metrick 2012a)

—2008F8H DEFETIZCDOIFIEHRE L TIFLA L
ZlF AN onzm<7%s (IMF 2008)

T A =T =N ORENEY X7 HNEAN TR B T
T, hovR—=—NN=FT 44— JURITDEFY Z32H
Lt/\//7; v RAFELNY BEDZEHZITO L5

1= (Scott 2016)

—BA AL IBRIA
Aitkin 2009)

=2007FFE2N¥E~2009FF1HEHR T H 1T T,
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?Eﬁi\é N 3EFEIFFY PTRETI3HFILETEL
7= (Gorton and Metrick 2012b)
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