HHEEABEBOBER Y U F A vk L EETERR

R (s R BRSO )
HIFRRER (F 5 KRR

AWFFEIT, 1993-1997 4F 9 ATk T 2I5HTTY (BUEDOY ¥ 2 X v 7)) DAL
FRTFOT —Z /G, FBUEEARREOREFR T A b RIS
TR, AMSTERRIC G- 2 2B ERIET 5 b DO TH D,

WA AR O TERUZ X LT, ER B F A by, LD XD s
H-Z2TWbH D0 & W ) TR I3 2 B0 &, Derrien (2005), Ljungqvist,
Nanda and Singh (2006) %, BRI Z5BIAY 722 5 & DR AP DMK A K &
B EBEZTWLZEEML TS, LLRenb, FER Loy
br&, MEF LT AL FERT T —XITAEZIN TR, £D72H, Agarwal,
Liu and Rhee (2008)72 £ Ot &MIZ2WFSCIXRE SN TS, £/, AR T
AV MEEEER LTMF(2009)72 EOR D MBNHH OO, WEFE L F A
e DL DIZHET HORME2DONE NS MRS Y FEFEFA M E
METEEL D BIRIZ DN T, PR R L TV 2RI IR 72,

AARTIZ, AFLREOABRMKABUT T 5, WEH OISR E R T ICFLEERD
T—=APRHTED LWV R EA LT D, AMLEFOIGALE R &, Y%
I xT T D EZ OB TH L LN TEX L E0nb FEZF BT A
VREERTHEL LTHEICERERENLOTHS, £7-. AAROMRARTSIL.
T AV T IR B ABREZICR L TR 7-8 oA F D ¥ Torh T D
ZENREBITWS, Dorn (2009)i%, EAREFRITHEEFR LT AL FOREE
ZRIZZTHZ LR L T R ARH DMK Z 5383 2 1213 n e
BEA9,

AIFZEDHTHERIT, REITTHE Lz,

BE IR

IR R (2009) BEFDE L F AL MEIPOT U H—T T4 07 [kl
ta—J %49 °5H 9

Agarwal, S., Liu, C. and Rhee, S. G. (2008), “Investor Demand for IPOs and
Aftermarket Performance: Evidence from the Hong Kong Stock Market,”
Journal of International Financial Markets, Institutions and Money 18,
pp.176-190.

Derrien, F. (2005), “IPO Pricing in ‘Hot’ Market Conditions: Who Leaves Money
on the Table?,” Journal of Finance 60, pp.487-521.

Dorn, D. (2009), “Does Sentiment Drive the Retail Demand for IPOs?,” Journal of
Financial and Quantitative Analysis 44, pp.85-108.

Ljungqvist, A., Nanda, V. and Singh, R. (2006), “Hot Markets, Investor Sentiment,
and IPO Pricing,” Journal of Business 79, pp.1667-1702.



